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TRADING CONCEPT �� Volume Percent Change 

 
 ��������������������� !" #$%��� &'�����$��(�'$#"��)*$ 
Relative Price Strength ��'�+,��  -���'%./��0����� !" #$*1'2 ��'
�"$)��� 

 

Volume Percent Change 

 /�*1$�'%. /�310��'���400�35�'6%1 "� ���78.'7$���)�
����6��9#:  �0"���/�3����/��(���/$3; ,�<������=�0"&!"/+>'
$(���3/��(6�����/�3' /9%#�,�" ���/+�%1#',+��7$���)�'�.'/�3�
���) �0��$����?*.$ (Demand) ��*$) �0��$����7�# (Supply) 
6%1 /+�%1 #'�+ 6B�&��) �040�(��<� "��  Demand ��� Supply  
/+�%1#' ��)��8�/)�*1$'�� �+���(�40�(�&�0" �����+ 

 
 /�='��+'%. ���#)')�'8�C8� 3!�/D�E5D�4��: /$�/+>' "�
�0"��$���� �'<)��� /���0"��$�0����(�40�(�/�0*$'�$'/�%#'
�'��4*$'<)��� /9%#�,�" O'neil !%.&��/�=' "� ��)��(�'78.'/�3����
) �0��$����?*.$�(�'6%1/931078.' (Large Demand) F�#$��0����
���/7��?*.$�(�'7$��$�6('7'��&�;" ,�<&'���6B�/!"''�.' #"$0
��$�63.��"$��$#/$�� �,'"'$' F�# O'neil ,'<'B�&��&!� Volume 
Percent Change &'������4�;;�G���/7��?*.$��*$7�#7$�,��?*.$
7�#7'��&�;"�����"�  F�# 
Volume Percent Change = +�30�G���?*.$7�# G 43.' �' ����� #  

 )"�/-�%1#7$�+�30�G���?*.$7�# 50  �'6%1H"�'0� 
 
 ,�� )�� '%. C�� Volume Percent Change 0��2 �%
��*$�0"�% �(�'%. O'neil ,'<'B�� � "� &'��G%6%1 +�30�G���?*.$7�#
/931078.'$#"��0%'�#4B�)�; (Volume Percent Change 4��) &����6%1
��)��(�' F�#�����)��(�'�=/931078.'��0�+�� # �</+>'4�;;�G6%1�% 
,4��C8�,��?*.$6%1/7��0�4<40�(�' ,�"����������)*$ ��)����� 

 �<� "��6%1+�30�G?*.$7�#0��78.' '�1'/+>'4�;;�G/�*$' "�$��0%
����<��#�(�'$$�0�$#�" 
 '����6('���6"�'$��)3� "� /��'"��</7� ��+?*. $
����6��9#:'�.'�"$'6%1�<0%,��?*.$���'����6('4C���'/7��0� 
(Volume Percent Change #���0"/9310) ,�<� ��&��0%,��?*.$���'��
��6('4C���'��*$�$�6('/7��0��'6B�&����)��(�'/93104��78.' IJ���
�%'<)��� ,�"�(�'%. O'neil ,#�� "� &'���������6('0%�$�6('
�"��2 '����$# '��9�'�$�6(' ,�<,�"�<�$�6('0%/�3'6('6%1��3���
�0"'�$# 9��$0H����3��� ,�</)�*1$��0�/)�*1$�0*$�"��2 )��)��' 
���'�.' ����0"0%�$�6(' (6%10%H������6('6%1H"�'0��%) 4'&�&'
�(�'�� '�.'2 /�# )��</+>'����%� "� C��/���<�"��2 ����(�'�� 
'�.'/!"'��' 

 
/9310/�30 
 4B�����'����6('6%14'&� ,' )3�'%. 6"�'4�0��C�3���0
H����/+�%#�/6%#�+�30�G���?*.$7�#/�*.$���' ,��/�%#��60:
H"�'F+�,��0 e-Finance ������'%. 
1. /7��F+�,��0 e-Finance /�*$� Insert -> SET & MAI -> 
Ranking -> Compare Avg Vol5 �<����'���$�����+ 

 
 F+�,��0�</�%#��B�����(�'6%10%+�30�G?*.$7�#/931078.'
4��4(�/6%#����+�30�G���?*.$7�#/-�%1# 5  �'6%1,�� &��)��� (��
7�$0�����/931078.'6%1!"$� %CMPR F�# 100% �<�0�#C8� "����
?*.$7�#&' �''�.'2 /6"����)"�/-�%1# 5  �'6%1,�� 9$�%) •••• 
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.�/.012 3456� �� 78�9:;<�3;=>30?5.0@AB 
 0� "���'�"$C8� 43')��6%10%?*.$7�#��'&' ��������6��9#:
���'/��'<)��� C���B���'���-����"$' /��9��C8�43')���+�� /�%# 
/6"�'�.')*$ �(�'4�0�; ,�"0%���?*.$7�#��' 2 ��<��' )*$��<��'
+��3�����<��'�"��+�</6D (�(�4��/��7$���<��'�"��+�</6D
)*$!*1$�(�' �<��0�� # M-FO ) F�#/��(H�6%1��$�,#���<��'��' 
4" '�'81�/9*1$+P$���'+J;�����C*$�(�'� 0��'7$�!� �"��!��3 0%
4��4" '/�3'/9��'���C*$)�$�����6��9#:7$�!� �"��!��3 
(Foreign Limit) �8�,#��(�'4" '�'81�0�?*.$7�#&'��<��'
�"��+�</6DF�#0%�B�' '$#�"Q�#&'/�GR: 
 /��63.�6��#��'� � "� C��0%!� �"��!��3$#������(�'4�0�;
7$���3E�6�'81�0��2 F�# 0��/4%#�'/�3'/�GR:6%1�B��'� �<6B�
$#"���� -���'%.0%)B��$� 0�����'/�#)��� 

 
.;9;C�4>6:�7;D0E 7F;>.0/�0?3456�G;4H;8 
 �����+���'�"�� /+>'��)���3�7$��(�' SCC (�0"���
,'<'B�&��?*.$��*$7�#'<)��� ,)"#�0�/+>'�� $#"��) 

 
/4�'4%/��*$�,4����)�7$��(�'&'��<��'+��3 4" '/4�'4%/7%#  

 ,4����)�6%1?*.$7�#��'&'��<��'�"��+�</6D 6�.�2 6%1�(�'6�.�4$�
��<��' H��?*.$0%436S3/+>'/���7$� �" 0$$�/4%#���3��� ,�<���4" '
,�"��B���/�0*$'2 ��' ,�"��)�&'��<��'�"��+�</6D4��� "� '�1'
/9��< Demand &'�(�'7$�'����6('�"��!��3 0%0�� ,�" Supply 
7$��(�'C���B������ #/�GR:���C*$)�$� 4"�H�&����)�&'��<��'
�"��+�</6D $��4��� "�&'��<��'+��3���0��2 &'���!" �/ �� 
�����+�� $#"�����!" � ��)�,9�� "���'C8� 10% (�%��0)��� �(�'
�� /�%# ��' ���+J'H�/6"���' ,�"'����6('�6#?*.$���C�� "�...&'���
!" �/ ��) 
 

NVDR 7F;>.0/�0?3456�G;4H;8 
 NVDR (Non-Voting Depository Receipt) ��*$&�,4��
436S3&'H�+�<F#!':6%1/�3��������6��9#:$���$3� 
 /+>'!"$�6��4B�����'����6('�"��!��36%1��$������6('&'
�(�'�6# ,�"�0"�����$����/7���" 0��3�����3E�6 ��$����/9%#����
H�+�<F#!':�����3E�6 ,��'%.�=0%6��/�*$�/7��?*.$�(�'$%�6���'81� 
 F�#'����6('�"��!��3��("0'%.4�0��C?*.$�(�'&'��<��'
+��3 H"�'��3E�6 �6#/$=' %�%$��: 
�B � �� �  6B � & �� � �� �(� ' & ' � �) �
��<��'+��3 (��)���0/4�'4%
/��*$�) ,�<#��)�0%436S3������
H�+�<F#!':�" ��2 ��0+��3 
#�/ �'/9%#� 436S3&'���/7���" 0+�<!(0H��C*$�(�' ,�<$$�/4%#�&'
�����3�����3E�6 ,�"4B�����'����6('!� �6#,��  �$'?*.$�0"
�B�/+>'��$�/�*$� NVDR ,��!� �"��!��3/)��'<)��� 

 )(#��'?<#� C8�/�*1$��(�'4�0�; /�##���0"����"$C8�43')��
$*1'2 &'��������6��9#:T /$�/+>' "� -����'���0"9���)��� •••• 
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“LDG2G;MN<H:50?ON >.P�92;D@A;A;D70?
I@KA4<=?Q;D /;478R4:�4?;.I23; =04IHG�5KR
I.;LDG7;D;.S7.:;45;.?<� 1 I=P�� UG;�
?;.�6:D5:�4C�4UV:>E84 9 9�”   

 

 
2�.BI.� /0XIXB (Warren Edward Buffett) 

 

"No matter how great the talent or efforts, some 
things just take time. You can't produce a baby in 
one month by getting nine women pregnant." 
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